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	OPINION AND UNDERTAKING 

IMMOVABLE HYPOTHEC
PART I (Preliminary Report)



	Loan No.
	Guarantee No.
	Date (DD-MM-YYYY)

	Branch
	Account No.
	Suff.
	
	

	
	
	
	
	


Sign and fax this document to 416.362.1783 or toll free to 1.844.308.6001 for any request for disbursement at least forty‑eight (48) hours in advance. 
	BORROWER(S)

	Last name(s) and first name(s)
	Telephone (Residence)

	
	

	Last name(s) and first name(s)

	

	Current address
	Telephone (Work)

	
	


	DETAILS OF THE LOAN AND GUARANTEE OFFERED

	Hypothecated property address

	

	Legal description
	Hypothecary guarantee amount (amount which must appear on the Deed of Immovable Hypothec)

	
	
	Interest rate:       25%

	HYPOTHECARY INSURANCE (IF APPLICABLE)

	 FORMCHECKBOX 
CMHC   FORMCHECKBOX 
 Other:
	
	Hypothecary Insurer’s Reference No.
	
	

	


	INFORMATION ON THE NOTARY

	Name
	Telephone

	
	

	Address

	

	Disbursement date (date when the notary requires the funds)
	Name of the mandatary if the Deed of Immovable Hypothec is signed under a power of attorney
	Date of power of attorney

	
	
	

	INFORMATION ON THE TRUST ACCOUNT 

	Account in the name of
	Financial institution
	Account number

	
	
	


Whenever the context so requires, the singular shall be interpreted as the plural, the masculine gender as feminine or neutral and vice‑versa. 

In accordance with the instructions given to me in the aforementioned file, I hereby undertake to comply with all the requirements specified in the Instructions to Notary – Immovable Hypothec. 
Disbursements: I hereby certify that when the hypothecary loan or Home Equity Line of Credit is disbursed (hereinafter collectively called “the Loan”), the Deed of Immovable Hypothec in favour of B2B Bank (hereinafter called “the Bank”) will have been drafted according to your instructions, on the appropriate form and signed by all the parties (it being understood that all the owners of the immovable must either be Borrowers or otherwise intervene in the deed).  I certify that prior to the signing of the Deed of Immovable Hypothec and the other agreements, if applicable, I will have identified all the Borrowers and interveners.  In the event of a transfer in subrogation, the summary examination of the titles will have been performed and I will be able to confirm to you that no registration has been published subsequent to the Deed of Immovable Hypothec, which is subject to subrogation. I certify that there has been no purchase and sale transaction published in the land register concerning the immovable within the past six (6) months with a selling price twenty percent (20%) or more lower than the price paid by this Borrower. 

I undertake to disburse the said advance of the Loan when the Borrower, or the surety in the case of a hypothecary suretyship, will be the absolute and irrevocable owner of the hypothecated immovable and when the Bank will hold a good and valid first ranking immovable hypothec on the immovable (or an immovable hypothec of the rank specified in the Instructions to Notary – Immovable Hypothec) or a first‑ranking immovable hypothec having priority over the subrogated creditor. I will be able within thirty (30) days following disbursement to complete and return the Opinion and Undertaking – Immovable Hypothec Part II duly signed as well as all the legal documents specified in the Instructions to Notary – Immovable Hypothec, and in paragraph 12 of the Opinion and Undertaking – Immovable Hypothec Part II.

When required by the Bank pursuant to Paragraphs 14 and 22 of the Instructions to Notary, I also certify that when the loan is advanced, the Financing Agreement, its appendices, if applicable, and the Cost of Borrowing Disclosure Statement will have been generated according to your instructions and duly signed by all the Borrowers and sureties.  A copy of the said documents will also be delivered to each of the Borrowers and sureties on the date they are signed. 
For construction loans, and when the Instructions to Notary – Immovable Hypothec so specifies, I hereby certify that when the first loan advance will be disbursed, the Financing Agreement Immovable Hypothec, its appendices, if applicable, will have been signed by all parties hereto. 
Particular comment(s):
	

	

	

	

	


	Notary’s signature:
	
	Date:
	












603-03-022 (04/28/2017)

